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REVISED SOLAR ADDENDUM: WEBINAR & FAQsS

Webinar: Don’t miss Jon Kichen
and Tara Rutkowski discussing the
Revised Solar Addendum in Contract SOLAR ADDENDUM vy o

: . The pre-printed portion of this form has been drafted by the Arizona Association of REALTORS®.
Conversations here: Contract ARIZONA | Any change in the pre-printed language of this form must be made in a prominent manner.
. R R . association of No representations are made as to the legaf validity, adequacy and/or effects of any provision,
REALTORS' | including tax consequences thereof. f you desire legal, tax or other professional advice, please

COnVerSat|0nS I Ar|ZOna ASSOCIatlon ReaL soLurions. neasron- suecess. | CONsult your attorney, tax advisor or professional consuitant.

of REALTORS® (aaronline.com)

1. Seller:
Arizona REALTORS® has released 2 Buyer:
its revised Solar Addendum for use 3. Premises Address:
by all members. While the October o Dater

2017 version of the form was titled .
Solar Lease / Solar Loan Assu mp‘tion 6. Premises pursuant to the terms set forth below and the following additional terms and condit

by -aidh
Addendum, the revised form is titled 8

. and conditions of the Contract are included herein by reference.

Solar Addendum to reflect the fact that 9. INSTRUCTIONS:

the Addendum now also applies to 11, mark ihe approprine bax on ine 14 and complete ony Sectons VB

those tra nsaCtiOnS in WhICh the Solar 12, If the Solar System installed on the Premises is subj '%Iease or unpaid loan'@n

S ‘t . t ” d ‘th P . 13.  on Buyer's assumption of the Solar System Iea;e{l}n, the box on line 23 n
ystem installed on the Fremises 3

is owned outright by the Seller or 1
owned by a utility company. Ancillary 1.
forms that reference the prior title &
have also been changed to reflect the is
Addendum’s new name. 2

To better understand the revised

Addendum and the changes that
were made effective February 1st, # 2. [JSolar Ai:’yés/e"-““

BUYER BUYER SELLER SELLER

B B 24. Lessor/Lien Holder: Th 'm “Lessor,” as used herein, shall refer to the company that leases the Solar System to Seller, or the
beIOW IS a IISt Of Freq ue ntly AS ked 25.  servicer on the unpaid loan used by Seller to purchase the Solar System.
QueStlons Wlth Correspond I ng answers. 26. Seller Disclosure: Within three (3) days after Contract acceptance, Seller shall: (i) deliver to Buyer the most recent version of the

- - 27. Solar System lease/loan; (i) deliver to Buyer all other Solar System documents in Seller’s possession; (iii) provide to Buyer the name
FI na l lyv the Ar|ZOna R EALTORS@ 28. and phone number of Lessor; and (iv) notify Lessor of the sale, the name of Buyer, and the name of the Escrow Company as set forth
. . 29. in Section 3a of the Contract. The Solar System lease/loan and other documents in Seller's possession are collectively hereinafter

th an kS WO rKgI’O u p Ch air JO n K IC h en 30. referred to as the “Solar System Documents.”
and all the members of the WOrkgrOu p 31. Lease/Loan A ion Conti : Buyer's obligation to this sale is contingent upon Buyer obtaining from Lessor

. . . . 32. approval to assume the Solar System lease/loan under the existing terms and conditions no later than three (3) days prior to the
for their time and dedication _1 33. Close of Escrow date (“Assumption Approval’).

34. Buyer Disapproval: Buyer shall provide notice of any Solar System related items disapproved within the Inspection Period or five (5) days
35.  after receipt from Seller of the Solar System Documents, whichever is later. Buyer’s failure to deliver a signed notice of cancellation

>>

Solar Addendum  February 2022 + Copyright © 2022 Arizona Association of REALTORS®. All rights reserved.
Page 1 of 3

ARIZONA BROKER/MANAGER QUARTERLY | FIRST QUARTER 2022 3


https://www.aaronline.com/contract-conversations/
https://www.aaronline.com/contract-conversations/
https://www.aaronline.com/contract-conversations/
https://www.aaronline.com/wp-content/uploads/2022/01/11/Solar-Addendum_February-2022-Sample.pdf

