SB1096

Property Management Records;
Residential Records (Pace)

House of Representatives

REALTORS® led sweeping amendments to benefit
property owners and managers by reducing tenant
records retainment requirements...SIGNED BY THE
GOVERNOR

What This Victory Means for You...

Property management firms now have flexibility

in regards to required residential rental agreement
“related documents” (defined). Now, property
managers may keep related documents for one
year from expiration of the rental agreement or
until the rental agreement and related documents
are given to the owner at the termination of any
property management agreement; these documents
include: copies of rental applications with tenant-
identifying information, move-in forms, and default
notices. Also, records can be stored at an “off-

site storage location” (defined) with prior written
notification to the State Real Estate Department.
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